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Agreement Between

Vescon Beleggings cc TA Marloth Park Bookings

Hereafter referred to as the Managing Company

And

Id: 
Hereafter referred to as The Share Owner

1. Costs
a. The occupation share rights are sold at R 12800.00
b. An annual levy of 1174.00 will be charged per share, payable before the 7th of January each year escalating at 10% per annum.

c. The Share Owner hereby purchases 1 shares in Union Square Properties 46 (Pty) Ltd Reg nr: 2007/001884/07 according to the terms and condition of the sales agreement.
2. Share liquidity
a. Shares may be transferred or sold by the Share Owner to any third party at his/her own discretion.

b. The Managing Company will be given the option of first refusal by the Share Owner.

c. The Managing Company guarantees a buy back of the shares after 12-month ownership at a 10 % annual escalation to a maximum of 3 years.

d. The Share Owner may sell his/her shares at any time during the course of the year.

e. The Managing Company will only offer the share buy back option to the Share Owner once a year. 
3. Conditions of share transfers
a. Only The Managing Company may transfer shares to a third party on behalf of The Share Owner

b. Should the terms and conditions of share ownership change the new Share Owner must agree to all the terms and conditions before shares can be transferred.

c. An admin fee of R200 will be charged for share transfer. The admin fee will escalate at 10 % per annum.
4. Rights and benefits of The Share Owners.
a. The Share Owner will be able to occupy the unit for 6 nights each year per 1 share ownership.
b. Occupation need not be consecutive and can be taken up during the course of the calendar year.

c. The Share Owner will be able to claim proportionate profits generated by the property on an annual basis.

d. The Share Owner will be entitled to 1.9% of the profit generated by the property per 1 share ownership.

e. The Share Owner will have the option to claim these funds as cash pay out or to allocate the funds to the yearly levy.

f. Profits will be calculated by rental income. The yearly levy will not form part of the profit sharing. The Managing Company will use these funds for monthly running costs of the Property.

g. The Share Owner will be able to vote for any alterations and improvements to the property.

h. The decision of a two-thirds majority will be accepted as the course of action.

i. Any additional property purchases By The Managing Company will be offered as occupational shares for first refusal to the Share Owner.

j. The Share Owner will have access to the financial state of the property at all times via the Internet.
5. Responsibilities of the share owner
a. All bookings by the Share Owner must be done through the Managing Company.

b. Bookings cancelled less than 7 days from arrival date will be charged at R100 per day (escalating at 10% per annum) to the Share Owner.

c. The Managing Company will cover all running costs of the property, however should any damage occur during occupation by the Share Owner the Share Owner will be responsible for the cost of the damage during the time period of occupation. 

6. Breach
a. In the event of the Share Owner not complying with any of the above terms and conditions the Share Owner will have 7 business days to rectify the situation.

b. In event of the Share Owner not rectifying the situation in the time period specified in clause 6.a the Share Owner would forfeit all benefits and funds stated by this agreement.
7. Validity
This offer is valid 10:00 p.m. on 2007/03/14 and shall only be deemed accepted if signed by the Managing Company.

8. Cooling Off Period

a. This agreement may be cancelled in writing by any of the parties within 21 days after signing the agreement.

SIGNED by the PURCHASER  at 

on





AS WITNESS:

1.







2.







____________________________

"The Share Owner"

SIGNED by the The Managing Company at ____________on




AS WITNESS:

1.






2.






____________________________

"The Managing Company"
